WIND VS COAL POWER IN THE UNITED STATES
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SOLAR INFLECTION YEARS

37 US$/MWh

COAL POWER
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Capacity

when building new
solar will cost less
than new coal

when building new
solar will cost less
than running coal

US$/MWh
Grid avg. solar
PV price 2019
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IN THE US, ON AVERAGE:

New solar
costs less than
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Planned coal capacity

® N/A

New solar
costs less than
all operating coal

Total coal capacity

® 254 cw
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WIND VS COAL POWER IN CHINA Gorvon Tracker

WIND INFLECTION YEARS IN CHINA, ON AVERAGE:
A GRID
when building new . o
wind will cost less New wind New wind
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than running coal O Grid avg. wind Planned coal capacity Total coal capacity
ice 2019
e ® 106 cw ® 982 cw
NORTHWEST NORTH CHINA
NORTH EAST

@ US$/MWh

US$/MWh

@ US$/MWh

EAST CHINA

COAL POWER @ US$/MWh
PLANTS .

Capaciy CHINA SOUTHERN e

® 2000 MW fﬂ

® 4000 MW CENTRAL CHINA

@ cooomw

@® Operating 2021

@® Planned USS/MWh -

[ ) Under construction @ USS/MWI‘\

Country Price US$/MWh
Range 2019 Low- and high-end averages

15 30 45 60 75 90 105 120 135 150
| | | | | | | | | |
| New Wind Price @) O —
23 74
| Operating Codl Price  —O O
5657

I New Coal Price
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SOLAR INFLECTION YEARS
when building new

solar will cost less

than new coal

when building new
solar will cost less
than running coal
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COAL POWER
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I New Coal Price

US$/MWh
Grid avg. solar
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IN CHINA, ON AVERAGE:

New solar New solar

costs less than costs less than
new coal all operating coal

Planned coal capacity

® 106 cw

Total coal capacity

® 982 cw
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| | | | | | | | |
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Source: Carbon Tracker analysis



WIND VS COAL POWER IN INDIA

C:arbon Tracker
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IN INDIA, ON AVERAGE:

New wind New wind
costs less than costs less than
new coal all operating coal

Planned coal capacity
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Total coal capacity
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Capacity
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® 3000 MW @ Under construction
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US$/MWh

TODAY
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Country Price USS/MWh
Range 2019 Low- and high-end averages
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Source: Carbon Tracker analysis
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SOLAR INFLECTION YEARS IN INDIA, ON AVERAGE:
when building new
MZUT solar will cost less - Ne\:’ ISOIG;h Ne\;v ISOIG;h
th I YEAR costs less than costs less than
an new codl new coal all operating coal
Al YEAR
VEAR when building new
solar will cost less US$/MWh
than running coal O Grid avg. solar Planned coal capacity Total coal capacity
PV price 2019 . 29 GW . 222 GW
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® 3000 MW @ Under construction
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Country Price US$/MWh
Range 2019 Low- and high-end averages
15 30 45 60 75 90 105 120 135 150
\ \ \ \ \ \ \ \ \ \
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I Operating Coal Price O O
54 63
| New Coal Price O—O

Source: Carbon Tracker analysis



WIND VS COAL POWER IN JAPAN

C’-lrbon Tracker

WIND INFLECTION YEARS

YEAR
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SOLAR PV VS COAL IN JAPAN CGoroon Tracker

SOLAR INFLECTION YEARS IN JAPAN, ON AVERAGE:
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:vlllen bu.lllfmgill‘ew New solar New solar
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I New Coal Price

Source: Carbon Tracker analysis



WIND VS COAL POWER IN TURKEY Garbon Tracker

WIND INFLECTION YEARS IN TURKEY, ON AVERAGE:
hen build o2
when building new q a
YEAR : i New wind New wind
m;:i::: ic:,s;:ess costs less than costs less than
new coal all operating coal
o i At e
MU wind will cost less US$/MWh
than running coal O Grid avg. wind Planned coal capacity Total coal capacity
price 2019 . 32 GW . ‘| 9 GW
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Capacity
® 2000 MW @ Operating
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® 4000 MW @ Under construction
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Country Price USS/MWh
Range 2019 Low- and high-end averages
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\ \ \ \ \ \ \ \ \ \
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Oo—0

Source: Carbon Tracker analysis
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SOLAR INFLECTION YEARS

IN TURKEY, ON AVERAGE:

YEAR when bu‘lldlng new New solar
solar will cost less YEAR costs less than
than new coal new coal

US$/MWh
Grid avg. solar
PV price 2019

TODAY
Planned coal capacity
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Source: Carbon Tracker analysis



WIND VS COAL POWER IN THE ASEAN COUNTRIES

Grbon Tracker
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IN ASEAN, ON AVERAGE:

New wind
costs less than
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Planned coal capacity

® 55 cw

New wind
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all operating coal
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Source: Carbon Tracker analysis
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SOLAR INFLECTION YEARS
when building new
MZES solar will cost less
than new coal
when building new
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than running coal
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Country Price
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IN ASEAN, ON AVERAGE:

New solar
costs less than
new coal

Planned coal capacity

® 55 gw

New solar
costs less than
all operating coal

Total coal capacity

® 66 GwW
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® 1000 MW @ Operating

® 2000 MW @® Planned

® 3000 MW @ Under construction
@ 4000 MW

@ US$/MWh
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| | | | | | | |
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25 65
I Operating Coal Price —0 O
69 110
| New Coal Price O O

Source: Carbon Tracker analysis



WIND VS COAL POWER IN EUROPE G‘rbon Tracker

WIND INFLECTION YEARS IN EUROPE, ON AVERAGE:
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SOLAR INFLECTION YEARS

when building new
VZE solar will cost less

when building new
MZEI solar will cost less

Top 6 countries
by coal capacity

IN EUROPE, ON AVERAGE:
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